
    

    
 

  

  
 

 

                

    
 

   

           

  

      

        
    

         

        

                       
 

              

                  

                  

 

 

                     

                 

     

   

  

   

   

  

   

   

       

    

      

     

    

     

      

        

     

 

  

    

    

    

   

  

   

    

      

 

               

               

               

    
 

               

 

  

TLC Comm nity Credit Union 

Overdraft Coverage Disclos re 

OVERDRAFT COVERAGE OPTIONS: 

OVERDRAFT PRIVILEGE AND OVERDRAFT PROTECTION 

Life h ppens! TLC Community Credit Union underst nds th t unexpected overdr fts occur from time to time – 

Overdr ft Cover ge c n help. 

Overdraft Coverage Options 

The choice is yours. Consider these w ys to cover overdr fts: 

Service Cost 

Overdraft Protection Link to Another Deposit 

Acco nt yo  have at TLC Comm nity Credit Union1 $3 fee per transfer 

Overdraft Protection Line of Credit1, 2 S bject to interest 

Overdraft Privilege $28 ODP Fee per item. 

1C ll us  t (517) 263-9120, or come by  br nch to sign up or  pply for these services; 2Subject to credit  pprov l. 

Overdraft Protection services  pply to  ll tr ns ctions  nd m y help prevent overdr fts by  utom tic lly 

tr nsferring funds to your checking  ccount from  nother  ccount, or line of credit you m y h ve  t TLC 

Community Credit Union for  fin nce ch rge. Ple se note th t overdr ft lines of credit  re subject to credit 

 pprov l. 

Overdraft Privilege  llows you to overdr w your  ccount up to the disclosed limit for  fee in order to p y   

tr ns ction. Even if you h ve overdr ft protection, Overdr ft Privilege is still  v il ble  s second ry cover ge if the 

other protection source is exh usted. 

Transactions Covered with 

Overdraft Privilege 

Standard Coverage 

(No action req ired) 

Extended Coverage 

(Yo r consent req ired 

on cons mer acco nts)* 

If yo  wo ld like to select Extended 

Coverage for f t re transactions: 

• c ll us  t (517) 263-9120, 

• complete the online consent 

form found  t www.tlccu.org, 

• visit  ny br nch, 

• complete   consent form  nd 

m il it to us  t 3030 S. Adri n 

Hwy., Adri n, MI 49221, or 

Checks X X 

ACH - A tomatic Debits X X 

Rec rring Debit Card Payments X X 

Online Bill Pay Items X X 

Internet Banking Transfers X X 

Telephone Banking X X 

Teller Window Transactions X X 

ATM Withdrawals X* 

Everyday Debit Card Transactions X* 

*If you choose Extended Cover ge on your consumer  ccount, ATM withdrawals and everyday debit card 

transactions will be included with the tr ns ctions listed under St nd rd Cover ge. If you  lre dy h ve 

Extended Overdr ft Privilege cover ge, it is not necess ry to request it  g in. Business  ccounts  utom tic lly 

h ve Extended Cover ge. 

You c n discontinue the Overdr ft Privilege in its entirety by cont cting us  t (517) 263-9120. 



     

                       

                 

                 

              

                       

                     

                   

                

                   

                 

                   

                  

                 

                

                

               

             

     

                    

                  

                 

                   

       

                

                 

                 

                  

                

               

                  

                

                

                 

               

       

                 

           

                   

                  

                     

                    

                 

                    

                 

 

                    

                 

               

          

What Else Yo  Sho ld Know 

• A link to  nother  ccount or  line of credit m y be  less expensive option th n  n overdr ft. A single l rger 

overdr ft will result in just one fee,  s opposed to multiple sm ller overdr fts. Good  ccount m n gement is 

the best w y to  void overdr fts. Use our mobile b nking, Internet b nking,  nd telephone b nking services 

to keep tr ck of your b l nce. For  ddition l fin nci l educ tion resources, ple se visit www.mymoney.gov. 

• The $28 ODP Fee is the s me fee  mount th t is ch rged if  check is returned  s unp id. If multiple items 

overdr w your  ccount on the s me d y, e ch item will be  ssessed  n  ppropri te ODP Fee or  NSF Fee of 

$28. All fees  nd ch rges will be included  s p rt of the Overdr ft Privilege limit  mount. Your  ccount m y 

become overdr wn in excess of the Overdr ft Privilege limit  mount  s  result of  fee. 

• This describes the posting order for purposes of determining overdr fts. Our gener l policy is to post items 

throughout the d y  nd to post credits before debits. P per checks  re posted lowest to highest doll r 

 mount, while ATM, ACH  nd debit c rd tr ns ctions  re posted in the order in which the items  re received. 

However, bec use of the m ny w ys we  llow you to  ccess your  ccount, the posting order of individu l 

items m y differ from these gener l policies. Holds on funds (described below)  nd the order in which 

tr ns ctions  re posted m y imp ct the tot l  mount of ODP Fees or NSF Fees  ssessed. 

• Although under p yment system rules, TLC Community Credit Union m y be oblig ted to p y some 

un uthorized debit c rd tr ns ctions, TLC Community Credit Union will not  uthorize debit c rd or ATM 

tr ns ctions unless there  re  v il ble funds (including Overdr ft Cover ge Options) to cover the 

tr ns ctions  nd  ny fee(s). 

• Giving us your consent to p y every d y debit c rd  nd ATM overdr fts on your consumer  ccount m y result 

in you incurring ODP Fees for tr ns ctions th t we would otherwise be required to p y without  ssessing  n 

ODP Fee. However, this would  llow us to  uthorize tr ns ctions up to the  mount of your Overdr ft 

Privilege limit  nd m y  lso help you  void overdr fts in excess of your  v il ble b l nce th t could result in 

suspension of your debit c rd. 

• TLC Community Credit Union  uthorizes  nd p ys tr ns ctions using the  v il ble b l nce in your  ccount. 

TLC Community Credit Union m y pl ce  hold on deposited funds in  ccord nce with our Deposit Account 

Agreement  nd Disclosure, which will reduce the  mount in your  v il ble b l nce. The  v il ble b l nce for 

checks, ACH items,  nd recurring debit c rd tr ns ctions is comprised of the ledger b l nce, less  ny holds on 

deposited funds  nd  ny debit c rd holds,  ny  v il ble overdr ft protection plus the  mount of the 

Overdr ft Privilege limit. The  v il ble b l nce for ATM  nd everyd y debit c rd tr ns ctions on  ccounts 

with St nd rd Cover ge is the ledger b l nce, less  ny holds on deposited funds  nd  ny debit c rd holds, 

plus  ny  v il ble overdr ft protection, but does NOT include the Overdr ft Privilege Limit. For  ccounts with 

Extended Cover ge, the Overdr ft Privilege Limit is included in the  v il ble b l nce for  uthorizing ATM  nd 

everyd y debit c rd tr ns ctions. If the funds in the  v il ble b l nce  re not sufficient to cover   

tr ns ction,  ny  v il ble overdr ft protection  nd/or the  mount of the Overdr ft Privilege limit m y be 

used to  uthorize  nd p y  tr ns ction. 

• Ple se be  w re th t the Overdr ft Privilege  mount is not included in your  v il ble b l nce provided 

through online b nking, mobile b nking or TLC Community Credit Union’s ATMs. 

• TLC Community Credit Union will pl ce  hold on your  ccount for  ny  uthorized debit c rd tr ns ction until 

the tr ns ction settles (usu lly within two business d ys) or  s permitted by p yment system rules. In some 

c ses, the hold m y exceed the  mount of the tr ns ction. When the hold ends, the funds will be  dded to 

the  v il ble b l nce in your  ccount. If your  ccount is overdr wn  fter the held funds  re  dded to the 

 v il ble b l nce  nd the tr ns ction is posted to the  v il ble b l nce,  n ODP Fee m y be  ssessed. 

• Except  s described in this letter, TLC Community Credit Union will not p y items if your  ccount does not 

cont in  v il ble funds (including the Overdr ft Privilege limit) to cover the item(s)  nd the  mount of  ny 

fee(s). 

• We m y suspend your debit c rd if you incur overdr fts in excess of the  v il ble b l nce in your  ccount, 

including  ny Overdr ft Privilege limit ( s described in this letter). Debit c rds on your  ccount will rem in 

suspended until you m ke sufficient deposits so th t your  v il ble b l nce, t king into  ccount  ny 

Overdr ft Privilege limit, is positive  nd then you cont ct us. 

http:www.mymoney.gov


                  

                 

         

                      

                

     

                      

                   

         

                 

             

                     

     

                   

                    

                   

   

                  

               

             

 

                  

     

• We m y  lso suspend your debit c rd if your  ccount is overdr wn more th n thirty-five (35) consecutive 

c lend r d ys. Debit c rds on your  ccount will rem in suspended until you cont ct us  nd you m ke 

sufficient deposits so th t your  ccount b l nce is positive. 

• We m y  lso suspend your debit c rd if we  re un ble to cont ct you due to  n incorrect m iling  ddress or 

phone number(s). You must cont ct us with your correct m iling  ddress  nd/or phone number(s) to h ve 

your debit c rd reinst ted. 

• If your debit c rd is suspended, you will be un ble to use your debit c rd for purch ses or to  ccess your 

 ccount  t the ATM,  nd if you use your debit c rd for recurring p yments, e.g., utilities, you  re responsible 

to m ke other  rr ngements for your recurring debit p yment(s). 

• Overdr ft Privilege limits of up to $500  re  v il ble for eligible Person l Checking  ccounts  t  ccount 

opening  nd up to $1,000 for eligible Business Checking  ccounts  t  ccount opening. 

• Overdr ft Privilege is not  line of credit; it is  discretion ry overdr ft service th t c n be withdr wn  t  ny 

time without prior notice. 

• Overdr ft Privilege m y be discontinued if you def ult on  ny lo n or other oblig tion to us, your  ccount 

becomes subject to  ny leg l or  dministr tive order or levy, or if you f il to m int in your  ccount in good 

st nding by not bringing your  ccount to  positive b l nce within thirty-five (35) d ys for  minimum of one 

business d y. 

• Depositor  nd e ch Authorized Sign tory will continue to be li ble, jointly  nd sever lly, for  ll overdr ft  nd 

fee  mounts,  s described in the Deposit Account Agreement  nd Disclosure. The tot l (neg tive) b l nce, 

including  ll fees  nd ch rges, is due  nd p y ble upon dem nd. 

If you h ve  ny questions  bout Overdr ft Protection or Overdr ft Privilege, ple se c ll us  t (517) 263-9120 or 

visit  br nch. 



       
 

          

 

                     

           

           

                     

                 

       

            

            

           

    

                

   

     

                   

    

              

               

     

                 

                    

  

                  

                   

                 

                    

              

 

 

                  

    

 

                 

   

 

   

   

    

A-9 Mo el Consent Form for Over raft Services 

WHAT YOU NEED TO KNOW ABOUT OVERDRAFTS AND OVERDRAFT FEES 

An ove d aft occu s when you do not have enough money in you  account to cove  a t ansaction, but we pay it 

anyway. We can cove  you  ove d afts in two diffe ent ways: 

1. We have standa d ove d aft p actices that come with you  account. 

2. We also offe  ove d aft p otection plans, such as a link to anothe  account o  a line of c edit, which may 

be less costly than ou  standa d ove d aft p actices. To lea n mo e, ask us about these plans. 

This notice explains ou  standa d ove d aft p actices. 

• What are the stan ar over raft practices that come with my account? 

We do autho ize and pay ove d afts fo  the following types of t ansactions: 

• Checks and othe  t ansactions made using you  checking account numbe  

• Automatic bill payments 

We will not autho ize and pay ove d afts fo  the following types of t ansactions without you  consent. 

• ATM t ansactions 

• Eve yday debit ca d t ansactions 

We pay ove d afts at ou  disc etion, which means we do not gua antee that we will always autho ize and pay 

any type of t ansaction. 

If we do not autho ize and pay an ove d aft, you  t ansaction will be declined. 

• What fees will I be charge if TLC Community Cre it Union pays my over raft? 

Unde  ou  standa d ove d aft p actices: 

• We will cha ge you a fee of up to $28 each time we pay an ove d aft 

• What if I want TLC Community Cre it Union to authorize an pay over rafts on my ATM an every ay  ebit 

car transactions? 

If you want us to autho ize and pay ove d afts on ATM and eve yday debit ca d t ansactions, call (517) 263-

9120, visit ou  website at http://www.tlccu.o g, complete the fo m below and p esent it at a b anch o  mail it 

to: 3030 S. Ad ian Hwy., Ad ian, MI 49221. You can  evoke you  autho ization fo  TLC Community C edit 

Union to pay these ove d afts at any time by any of the above methods. You   evocation must include both 

you  name and you  account numbe  so that we can p ope ly identify you  account. 

______ I do not want TLC Community C edit Union to autho ize and pay ove d afts on my ATM and 

eve yday debit ca d t ansactions. 

______ I want TLC Community C edit Union to autho ize and pay ove d afts on my ATM and eve yday 

debit ca d t ansactions. 

P inted Name: _______________________________________________ 

Date: _______________________________________________ 

Account Numbe : _______________________________________________ 

http:http://www.tlccu.org
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